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Disclaimer

The information contained in this presentation and its accompanying
announcements, including content relating to business outlooks, financial
operations, and business forecasts, is based on information derived from
internal corporate data and external economic developments as a whole.

The Company's actual operations, financial conditions, and operational
performance may differ from forecasted information; this may be due to
various factors including but not limited to market demand, changes in
policies and regulations and overall economic conditions, and other factors
or risks beyond the Company’s control.

The information provided in this presentation reflects the Company's
current views about the future; correctness, completeness, or reliability of
said views are not explicitly or implicitly expressed or warranted. The
Company is not responsible for updating or amending changes or
adjustments made to the contents of this presentation, if such changes or
adjustments should occur in the future.

For the convenience of readers, this presentation has been translated into
English from an original Chinese version. If there is any conflict between the
English version and the original Chinese version or any difference in the
interpretation of the two versions, information in the Chinese-language
presentation shall prevail.



Financial Results




Statements of Comprehensive Income

(In NT$ thousands)

ltems Year 2025 Year 2024 Change
Net Revenue 5,454,110 5,200,056 254,054
Operating Costs 4,889,585 4,737,697 151,888
Gross Margin(%) 10.4% 8.9% 1.5%
Operating Expenses 273,635 264,960 8,675
Operating Margin(%) 5.3% 3.8% 1.5%
Non-operating Expenses (29,109) (17,477) (11,632)
Net Inocme 209,725 140,609 69,116
Net Profit Margin (%) 3.8% 2.7% 1.1%
EPS(NT Dollar) 1.00 0.67 0.33
ROE (%) 6.0% 4.1% 1.9%



A.
1,500,000

1,125,000

750,000

375,000

0

Year 2024

Year 2025

Revenue Analysis

Year 2024

B.
600,000

450,000

300,000

150,000

Year 2025

C.
1,500,000

1,125,000

750,000

375,000

Year 2024

Year 2025

mA. Aircraft maintenance

m B. Fleet maintenance and pricing of
repair, supply and assembly of aircraft

= C. Qutsourcing repair and sale of

aviation materials

m D. Spare parts and accessory repair(self-

repair)

D.

2,400,000

1,800,000

1,200,000

600,000

0

Year 2025

(NT$ thousands)

Year 2024 Year 2025



Balance Sheets & Key Indices

(In NT$ thousands)

ltems Year 2025 Year 2024 Change
amount % amount % amount
Cash and cash equivalents 226,727 4 155,614 3 71,113
Contract assets 1,312,926 23 1,364,969 24 (52,043)
Accounts Receivable 1,674,494 29 1,411,862 24 262,632
Inventories 1,024,513 18 1,348,862 23 (324,349)
Other Assets 1,478,210 26 1,485,614 26 (7,404)
Total Assets 5,716,870 100 5,766,921 100 (50,051)
Current Liabilities 1,757,194 31 1,742,622 30 14,572
Non-current Liabilities 410,848 7 554,894 10 (144,046)
Total Liabilities 2,168,042 38 2,297,516 40 (129,474)
Total Equity 3,548,828 62 3,469,405 60 79,423
Total Liabilities and Equity 5,716,870 100 5,766,921 100 (50,051)
Key Indices
Current Ratio(%) 257% 259% -2%
Debt Ratio(%) 38% 40% -2%
Accounts Receivable Turnover (times) 3.53 3.64 (0.11)
4.12 3.95 0.17

Inventory Turnover (times)



Performance Overview




Main Government Business
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Market Overview-MRO

> Driven by persistent delays in new aircraft deliveries, the average global fleet age
has increased from 13.4 years in 2024 to 14.8 years in 2025. This aging profile
remains a primary catalyst for sustained, strong momentum in the MRO

maintenance market

> Heavy airframe maintenance is projected to follow an 8-to-12-year cycle, with
maintenance demand growth expected to accelerate from 0.6% in 2026-2031 to

2.5% in 2031-2036
MRO demand forecast by segment, 2026-2036
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Market Overview-MRO

> Driven by fleet growth and market demand, we remain committed to our core
Asia market while actively pursuing expansion opportunities in Australia

10-year growth forecast for fleet and MRO demand, 2026-2036
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Business Development

> Having secured CASA (Australia) and EASA certifications, the Company
successfully obtained its first maintenance order from an Australian customer in

2026, with the aircraft already completed and redelivered

» We have completed line maintenance training for the B737 MAX, becoming the
only MRO in Taiwan currently authorized to perform line maintenance for this
aircraft type. This milestone expands our full-service capabilities across more
models, with long-term plans to develop heavy airframe maintenance services for

this fleet

» Expand the business of repair/overhaul of rescue hoists and cargo hooks for

Korean and Malaysian clients

» Developing UAV business through repair, production, and R&D aspects
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